
Fund Highlights 

Investments in debt and money market 
securities having maturity/unexpired maturity 
of one business day 

Returns in line with the 
overnight call/money market 
rates 

Endeavor to offer high 
liquidity, low risk & minimal 
volatility 

Ideal Investment period: 
1 day - 7 days 

Fund – Benefits 
• Low volatility: Investment in high quality overnight maturity securities, hence no Mark to Market (MTM) impact 
• Risk: Minimal credit, interest rate and liquidity risk 
• Liquidity: Highest liquidity with no exit load 
• Investment Horizon: Ideal for parking short term/contingency funds for up to 7 day holding period 

Portfolio Parameters

YTM 

6.69% 2 Days 3 Days 2 Days 

AUM

₹ 110.99 cr.

Market Outlook
Global Market Backdrop

• US data resilient, other developed 
markets showing weakness

• Geopolitical issues still a cause for 
heightened volatility in markets 

Domestic Market Backdrop Outlook
• Liquidity to improve with general 

elections nearing
• Overnight rates to remain elevated in 

the near term

Lower Duration funds are likely the best defensive bets in current scenario 

Average 
Maturity 

Modified 
Duration

Macaulay 
Duration

2 Days 

• Tightness in liquidity leading to 
overnight rates near the MSF rates

• RBI continues to use tools to manage 
liquidity 

All data points as on January 31, 2024



Top Holding Details

Company/Issuer Rating % to NAV
Treasury Bills Sovereign 3.02

Cash, Cash Equivalents and Net Current Assets 96.98

Grand Total 100.00

Direct Plan is considered for data representation on this slide. Past performance may or may not be sustained in the future. 

Performance Details 

TRUSTMF Overnight Fund

Disclaimer: Returns furnished are that of Direct Plan Growth Option and are provided on a simple annualized basis. Apart from TRUSTMF Overnight 
Fund, Mr. Anand Nevatia is managing the TRUSTMF Banking and PSU Fund, TRUSTMF Liquid Fund, TRUSTMF Short Duration Fund, TRUSTMF 
Money Market Fund & TRUSTMF Corporate Bond Fund, performance details of eligible schemes have been given on page no. 3. Period for which 
scheme’s performance has been provided is computed basis last day of the month end preceding the date of advertisement. Benchmark returns 
calculated based on Total Return Index Values. Different plans have a different expense structure. Past performance may or may not be sustained in 
future. 

Investment Objective 
The investment objective of the Scheme is to provide reasonable 
returns commensurating with overnight call rates and providing a high 
level of liquidity, through investments in overnight securities having 
maturity/unexpired maturity of 1 business day. However, there can be 
no assurance that the investment objective of the scheme will be 
realized. 

Product Snapshot
Product Category: Overnight Fund 
Fund Manager: Mr. Anand Nevatia 
Minimum Investment Amount: ₹ 1,000 
Entry & Exit Load: Nil 
Benchmark: CRISIL Liquid Overnight Index 

(An open-ended debt scheme investing in overnight securities. A relatively low interest rate risk and relatively low credit risk.) 

TRUSTMF Overnight Fund (Inception Date: January 19, 2022)

Returns 
(%)

Value of 
10,000 

Invested 
(INR)

Returns 
(%)

Value of 
10,000 

Invested 
(INR)

Returns 
(%)

Value of 
10,000 

Invested 
(INR)

Returns 
(%)

Value of 
10,000 

Invested 
(INR)

Returns 
(%)

Value of 
10,000 

Invested 
(INR)

Period 7 Days 15 Days 30 Days 1 Year Since Inception

Scheme 6.62% 10,013 6.64% 10,027 6.65% 10,055 6.75% 10,675 5.81% 11,216

CRISIL Liquid 
Overnight Index1 6.74% 10,013 6.75% 10,028 6.75% 10,056 6.81% 10,681 5.87% 11,230

CRISIL 1 Year T-Bill 
Index3 6.91% 10,013 6.13% 10,025 6.22% 10,051 6.91% 10,691 5.69% 11,191

All data points as on January 31, 2024



Other Schemes Managed by Anand Nevatia

TRUSTMF Banking and PSU Fund (Inception Date: February 1, 2021)

Returns (%) Value of 10,000 
Invested (INR) Returns (%) Value of 10,000 

Invested (INR)

Period 1 Year Since Inception

Scheme 7.25% 10,725 4.93% 11,550

CRISIL Banking and PSU Debt Index1 7.13% 10,713 4.99% 11,570

CRISIL Select AAA Roll Down Banking 
& PSU Debt Index2 7.44% 10,744 5.29% 11,669

CRISIL 10 Year Gilt Index3 8.25% 10,825 3.78% 11,176

TRUSTMF Short Duration Fund (Inception Date: August 6, 2021)

Returns (%) Value of 10,000 
Invested (INR) Returns (%) Value of 10,000 

Invested (INR)

Period 1 Year Since Inception

Scheme 7.19% 10,719 5.26% 11,360

CRISIL Short Duration Debt A-II Index1 7.34% 10,734 5.20% 11,345

CRISIL Select AAA Short Duration Fund 
Index2 7.25% 10,725 5.14% 11,328

CRISIL 10 Year Gilt Index3 8.25% 10,825 3.95% 11,013

TRUSTMF Money Market Fund (Inception Date: August 17, 2022)

Returns (%)

Value of 
10,000 

Invested 
(INR)

Returns (%)

Value of 
10,000 

Invested 
(INR)

Returns (%)

Value of 
10,000 

Invested 
(INR)

Returns (%)

Value of 
10,000 

Invested 
(INR)

Returns (%)

Value of 
10,000 

Invested 
(INR)

Period 7 Days 15 Days 30 Days 1 Year Since Inception

Scheme 7.19% 10,014 6.44% 10,026 6.76% 10,056 7.23% 10,723 6.96% 11,031

CRISIL Money Market  B-I Index1 7.39% 10,014 6.84% 10,028 7.18% 10,059 7.53% 10,753 7.18% 11,063

CRISIL 1 Year T-Bill Index3 6.91% 10,013 6.13% 10,025 6.22% 10,051 6.91% 10,691 6.50% 10,961

1Tier I Benchmark, 2Tier II Benchmark, 3Additional Benchmark
Disclaimer: Returns furnished are that of Direct Plan – Growth Option. Returns (%) for less than 1 year are calculated on simple annualized basis and 1 year & above are 
calculated on compounded annualized basis (CAGR). Mr. Anand Nevatia manages the above 6 schemes of the TRUST Mutual Fund since its inception. Period for which 
scheme’s performance has been provided is computed basis last day of the month-end preceding the date of advertisement. Benchmark returns calculated based on Total 
Return Index Values. Different plans have a different expense structure. Past performance may or may not be sustained in future.

TRUSTMF Liquid Fund (Inception Date: April 23, 2021)

Returns (%)

Value of 
10,000 

Invested 
(INR)

Returns (%)

Value of 
10,000 

Invested 
(INR)

Returns (%)

Value of 
10,000 

Invested 
(INR)

Returns (%)

Value of 
10,000 

Invested 
(INR)

Returns (%)

Value of 
10,000 

Invested 
(INR)

Period 7 Days 15 Days 30 Days 1 Year Since Inception

Scheme 6.89% 10,013 6.75% 10,028 7.05% 10,058 7.17% 10,717 5.37% 11,563

CRISIL Liquid Debt A-I Index1 7.01% 10,013 6.80% 10,028 7.10% 10,058 7.15% 10,715 5.45% 11,588

CRISIL Select AAA Liquid Fund 
Index2 6.76% 10,013 6.69% 10,028 7.12% 10,059 7.15% 10,715 5.40% 11,571

CRISIL 1 Year T-Bill Index3 6.91% 10,013 6.13% 10,025 6.22% 10,051 6.91% 10,691 5.02% 11,457

All data points as on January 31, 2024



The information herein above is meant only for general reading purposes to provide a broad 
understanding about the scheme framework and the actual position may vary. For preparation of 
this material Trust Asset Management Private Limited has used information that is publicly available 
and information developed in-house. The AMC does not warrant the accuracy, reasonableness and 
/ or completeness of any information. The AMC, Trustee Company, it sponsors and affiliates shall 
not be liable for any direct, indirect or consequential loss. The words and expression contained in 
this material shall mean forward looking but the actual result may differ. Investors are advised to 
consult their own investment/financial advisor before making any investment decision in light of their 
risk appetite, investment goals and horizon. Past performance may or may not be sustained in the 
future. Please refer to the scheme related documents before investing for details of the scheme 
including investment objective, asset allocation pattern, investment strategy, risk factors and 
taxation. 

Dis t r ibu t ion Par tner

To know more, consult your Financial Advisor or 
Call Toll Free 1800 267 7878 or E-mail us at investor.service@trustmf.com 

Mutual Fund investments are subject to market risks, read all scheme related documents carefully. 

1Tier I Benchmark, 2Tier II Benchmark, 3Additional Benchmark
Disclaimer: Returns furnished are that of Direct Plan – Growth Option. Returns (%) for less than 1 year are calculated on simple annualized basis and 1 year & above are 
calculated on compounded annualized basis (CAGR). Mr. Anand Nevatia manages the above 6 schemes of the TRUST Mutual Fund since its inception. Period for which 
scheme’s performance has been provided is computed basis last day of the month-end preceding the date of advertisement. Benchmark returns calculated based on Total 
Return Index Values. Different plans have a different expense structure. Past performance may or may not be sustained in future.

TRUSTMF Corporate Bond Fund (Inception Date: January 20, 2023)

Returns (%) Value of 10,000 
Invested (INR) Returns (%) Value of 10,000 

Invested (INR)

Period 1 Year Since Inception

Scheme 7.12% 10,712 7.10% 10,733

CRISIL Corporate Bond B-III Index1 7.28% 10,728 7.06% 10,729

CRISIL Select AAA Corporate Bond Fund 
Index2 7.13% 10,713 6.99% 10,721

CRISIL 10 Year Gilt Index3 8.25% 10,825 8.16% 10,841

All data points as on January 31, 2024
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